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CNPABKA C AOMBJIHUTEJNTHA UH®OPMALUA
3a & ,,EKCMNAT AKLUUN PA3BUBALLIA CE NA3APU“
CbrnacHo u3anckBaHusTa Ha 4n. 73, an. 1, 1. 5 or Hapen6a 44
3a2021r.

.  WHdopmauma cbrnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,4“ BbB Bpb3Ka ¢ un. 75, 1. 2 ot Hapenba 44

1. O6wa uHdopmauus 3a 4OroBopHUA hoHA

HoroBopeH ¢oHa ,Ekcnat Akumm PassuBawum ce [Masapn”, opraHusupaH 1 ynpaensiBaH OT Ynpasndaesawlo apyxectBo “EkcnaTt Acet
MeHnpxkmbHT” EALl, € KOnekTuBHa MHBECTULMOHHA CXemMa OT OTBOPEH TUN 3a MHBECTUPAHE B LIEHHU KHWXa W APYrv NUKBUOHU (OPUHAHCOBU
aKTUBMU, yYpedeH N OCbLLeCTBSABALL CBOSATA AEMHOCT B CbOTBETCTBME CbC 3aKOHA 3a AENHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHM CXEMU U
Ha Apyrn npegnpusaTusa 3a KonektueHo uHBectupaHe (3AKUCOIMNKW), 3akoHa 3a 3agbrmkeHusaTa u JOroBopuTe M OCTaHanoTo NpuioXmmMmo
3akoHogatencTso Ha Penybnuka Bwnrapusa. ®oHabT € 060Cc06eHO0 UMYLLECTBO C LeN KONEKTUBHO MHBECTUPaHe B LIEHHW KHWXa U Apyru
NUKBMAHM dmHaHcoBM akTmem no 4. 38, an. 1 ot 3OKNCOINKW, Ha napuyHm cpeacTtea, HabpaHu Ypes3 nyonuyHo npegnaraHe Ha ASnoBe,
KOETO Cce OCbLUeCcTBsABA Ha NpUHLMNA Ha pasnpeaeneHne Ha pucka, oT ynpasnsaBaLlo ApYKeCTBO.

OcHoBHaTa uen Ha [JoroBOpHMS POHA € OCUrypsiBaHETO Ha CPEeAHOCPOYEH [0 ObMrocpoYeH PbCT Ha CTOMHOCTTA Ha HEroBUTE aKTUBMW,
KakToO M HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUMUMMTE Ha MpuUTexaTenute Ha OSnoBe 4Ype3 peanv3vpaHe Ha MakCUMarnHusi Bb3MOXEH
[0X04 NMpU NoeMaHe Ha YMepeH 40 BUCOK PUCK U OCUTypsiBaHE Ha NTMKBUAHOCT.

Cepanuwe n agpec Ha ynpaenenue: rp.Codwms, yn. ,I. C. Pakosckn“ 96A; tenedoH: +359 2 980 1881, dhakc: +359 2 980 7472;
eneKkTpoHHa CTpaHuua: www.expat.bg.

0 Ekcnat Akuum PassuBawm ce Nasapu® nsuncnsasa HeTHa CTOMHOCT Ha akTUBUTE CU U LieHa 3a 06paTHO M3KynyBaHe Ha Osr0oBE BCEKU
paboTeH geH u rv nybnukyea B cboTBeTCcTBME C [1pocnekTa Ha canta Ha Y[ ,Ekcnat AceT MeHUaXMBHT".

Pa3Butue Ha genHocTTa 1 PUHAHCOBO CHLCTOSAHUE Ha hoHaa 3a 2021 r.

HorosopeH cdoHa ,Ekcnat Akumm Passuawm ce Nasapn” e 060co06eHO MMyLLECTBO C LeNn KONMEKTUBHO MHBECTUPAHE B LEHHU KHMXa U
OpYrM NUKBUOHW oMHAHCOBKM akTmeu no yn. 38, an. 1 ot 3AKNCAINKN Ha napuyHu cpeacTtBa, HabpaHu ype3 nybnvyHo npegnaraHe Ha
ASAnoBe, KOeTO Ce OCbLLECTBABA Ha NPUHLMNA Ha pasnpegerieHne Ha pucka, oT ynpaBnsaBaLlo APY>KEeCTBO.
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0o ,Ekcnat Akumn PassuBalum ce NMasapu” MHBeCTMpa NpenmyLLecTBEHO B akUMu U TbpryeMu npasa, NnpueTn 3a TbproBus Ha perynupaHm
nasapu B cTpaHaTta U Ha MexXxayHapoOHO NpuU3HaTh U NUKBUOHW Nasapu B YyxbuHa. PoHOABT MOXe Aa MHBECTUPA U B ObTOBU LIEHHWN KHIKA
(MnoTeyYHu, obLmHCKN 1 kopnopaTtueHn obnurauun, ALK) n B MHCTpYyMeHT Ha napunyHmsa nasap (kpatkocpodnu ALK, 6aHkoBM genosntn u
Ap.), KaKTO N B 4YyXOECTpaHHM OBbArOBM LEHHW KHWXKAa OTroBapsliy Ha onpeaeneHyn M3NCKBaHuSA, npeguMHO C uen noaabpXaHe Ha
NUKBUOHOCT U B MOMEHTU Ha NasapHu CbTPeCceHns.

B cboTBETCTBME CHC 3aMN0XeHUTe Lenm un cTpatermm goroBoOpHUAT (*)OH,D, npoabJKn Aa cnenBa arpecnBHata MHBECTULUMOHHA NOJINTUKA Ha
aKTUBHO ynpaslieHne Ha MHBECTULNOHHUA nopcheFm. 3a nocturaHe Ha OCHOBHUTE LIENX Ha AOOroBOpHUA (bOHD, ce npeanarat nogxogaiin
CTpaTternn 3a npeana3saHe OT Nna3apeH 1 BarlyteH pUck.

3a nepuopa 31.12.2020 — 31.12.2021 r. CrtouHocT (BGN)
MuHumanna nsumcneda NAV/aan 04.1.2021 656.4240
MakcumanHa usuncnena NAV/gan 30.12.2021 699.3147

Bpow ganoBe B o6palieHne u HeTHa CTOMHOCT Ha akTUBUTE Ha eguH asan Ha AP ,,Ekcnar Akuuu PassuBawm ce lMNasapu” 3a
nepuoaa 1 sHyapu 2021 r. — 31 nekemBpu 2021 r.

Kbm 1 aHyapm 2021 r. gsnoseTe B obpaweHue ca 1 921.1376 6pos, kbm 31 gekemspu 2021 1. 2 090.5864 6pos.
Mpe3 nepuoga ca npegsaseHn 194.5081 gana 3a o6paTHO M3KynyBaHe Ha 4OroBopHUSA oHA, a ca emutuparHy — 363.9569 asna.

HeTHaTa CTOMHOCT Ha akTMBMTE Ha eavH asan Ha 1 aHyapu 2021 r. e 656.3442 nB.
HeTHaTa CTOMHOCT Ha akTuBUTE Ha eauH aan kbmM 31 gekemspu 2021 1. e 698.3728 nB..

CpaBHuTenHa Tabnuua 3a obuwaTa CTOMHOCT Ha HETHUTE aKTMBM W HEeTHaTa CTOMHOCT Ha eAuH Asn 3a NnocnegHuTe Tpu roauHu e
npeacraBeHa no-gony:

CTOMHOCT KbM

CTOMHOCT KbM

CTOMHOCT KbM

MokasaTen 31.12.2021 31.12.2020 31.12.2019
O0LLa CTOMHOCT Ha HETHUTE aKTUBU 1460 009 1260 928 1407 679
HeTHa cTOMHOCT Ha eauH Osn 698.3728 656.3442 696.5929
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O6em Ha uHBecTUuMUTe B noptdenna Ha AP ,.EkcnaTt Akunun PassuBawm ce MNasapu”

CTtomnHocCT CTtomnHoCT CTOonHOCT
KbM % ot KbM % ot KbM % ot
31.12.2021r. | ctomHoctTa | 31.12.2020 | cToMHOCcTTa | 31.12.2019 r. | CTOMHOCTTA Ha
Bua LueHHU KHuXa (BGN) Ha aKTuBUTE r. (BGN) Ha aKTuBUTE (BGN) aKTMBMUTE

AKumm 313197 21.12% 212 996 16.81% 161 908 11.48%
lMpaBa 3a akunn
Osanose B KNC 870 529 58.70% 733 153 57.87% 765 220 54.26%
MapuyHK cpeacTBa B Kaca 24 0.00% 29 0.00% 30 0.00%
MapunyHn cpencrea B
pasnnawareniHM CMEeTKN 218 527 14.74% 197 638 15.60% 198 474 14.07%
[Jeno3untun
['bnroeu LeHHN KHMXa 62 361 4.20% 62 520 4.93% 162 113 11.50%
Opyrm onHaHcoBM
MHCTPYMEHT 18 448 1.24% 59745 4.72% 121926 8.65%
BaemaHus no nuxeu
Pas4yetn no npogaxba Ha
LIK B ceTbnIMeHT
BaemaHusa no gMBnaeHTm
Opyrn B3emaHus 48 0.01%
Pasxoan 3a 6baeuim
nepuogu
dopybpan -52 -0.00% 862 0.07% 481 0.03%
O6Lua CTOMHOCT Ha
noprtdenna 1483 034 100.00% 1266 943 100.00% 1410 200 100.00%

CTpyKTypaTa Ha aKkTMBUTE M AenbT BbB (PUMHAHCOBU WMHCTPYMEHTU Ca B CbOTBETCTBME C HOPMAaTMBHUTE M3UCKBaHMA U lNMpaBunata Ha
doHaa. MNMapuyHnTe cpeacTea B kaca, B pasnnalwiartenHi CMeTku n B 6aHKOBUTE AENO3NTU CbC CPOK A0 Tpu Meceua hopmupat NUKBUOHUTE
cpeactea Ha poHaa u kbM 31 gekemspu 2021 r. 3aemat 14.74% oT obLmsa pasmep Ha akTMBUTE.

MpomeHu B cTpykTypaTa Ha nopTdenna Ha AP ,.EkcnaTt Akunu Passusawum ce MNasapu”
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CTOMHOCT KbM % ot CTOMHOCT KbM % ot CTOMHOCT KbM % ot
31.12.2021 r. cTtonHocTtTa | 31.12.2020 . CTOMHOCTTA Ha 31.12.2019r. CTOMHOCTTA

EmuteHT (BGN) Ha aKTuBUTE (BGN) aKTuBMUTE (BGN) Ha aKTMBMUTE
1.AKunn
Alibaba Group Holding-SP ADR 32 821 2.21% 29 675 2.34%
ELEVEN ACCELERATOR VENTURE F 70 854 4.78% 19428 1.53%
TENCENT HOLDINGS LTD 29 139 1.96%
Ekcnat Mmo6anHo N3kycTBo 40617 2.74% 41227 3.25%
Excnat Beta AICUL 139 766 9.42% 122 666 9.68% 153 292 10.87%
2. AbpxaBHu LleHHM KHMXa
3. O6bnurauuu
Anda BoHa 60 357 4.07% 60 357 4.76% 160 953 11.41%
ActepuoH Bbnrapust Afl 2004 0.13% 2163 0.17% 1160 0.08%
4. OsnoBe B KUC
ATA Turkish Equity Growth Fund 18 917 1.34%
AMUNDI MSCI EMERG MARK 109 371 7.38%
AMUNDI S&P 500 UCITS ETF 105 216 8.30%
DIREXION DAILY FTSE CHINA BE
ETFS WTI Crude Oil 23 863 1.88%
Expat Bulgaria SOFIX UCITS ETF 40 161 2.71% 43 949 3.47% 49990 3.54%
Expat Croatia CROBEX UCITS ETF 43 869 2.96% 23 558 1.86% 24 282 1.72%
Expat Czech PX UCITS ETF 38 536 2.60% 25478 2.01% 19529 1.38%
Expat Greece ASE UCITS ETF 83 822 5.64% 80 569 6.36% 95437 6.77%
Expat Hungary BUX UCITS ETF 10 468 0.71% 1328 0.10% 9 301 0.66%
Expat Macedonia MBI10 UCITS ETF 66 795 4.50% 22 820 1.80% 18312 1.30%
Expat Poland WIG20 UCITS ETF 66 689 4.50% 62 067 4.90% 69 453 4.93%
Expat Romania BET UCITS ETF 6 956 0.47% 24 752 1.95% 12 302 0.87%
Expat Serbia BELEX15 UCITS ETF 30 466 2.05% 24 094 1.90% 23 907 1.70%
Expat Slovakia SAX UCITS ETF 16 439 1.11% 12 560 0.99% 8165 0.58%
Expat Slovenia SBI TOP UCITS ETF 16 060 1.08% 4310 0.34% 3 351 0.24%
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KraneShares Bosera MSCI China A ETF

KRANESHARES APAC HIGH YIELD 14 780 1.00%

Ekcnat Mmo6anHo N3kycTBo 8616 0.61%
PROSHARES VIX SHORT-TERM FUT 3 667 0.25% 12 308 0.97% 103 009 7.30%
LYXOR MSCI EM LAT AM-C-EUR 54 599 3.68% 55 801 4.40%

LYXOR S&P 500-D-HEDGED 135 926 9.64%
ISHARES MSCI CHINA A 71593 4.83% 63 126 4.98%

ISHARES S&P 500 EUR-H 77 804 5.25% 60 542 4.78% 137 793 9.77%
XTRACKERS HARVEST CSI 500 CH 23 574 1.86%

X MSCI CHINA 1C 29 872 2.01% 36 108 2.85%

X S&P500 EUR 87 482 5.90% 68 106 5.38% 137 566 9.76%
Ekcnat Bbnrapus LLopt COPUKC 19 548 1.32% 18 769 1.48% 19 906 1.41%
5. NpaBa

6. B kaca v pasnnawjaTenHu cMeTKu 218 551 14.74% 197 667 15.60% 198 504 14.08%
7. Jeno3utun

8. PasueTu no npogaxba Ha L.K. B

CeTbJIMEeHT

9. BazemaHus, B T.4. B3eMaHUA OT JINXBMN, 48

AUBUAEHTU 0.01%
10. PopybLpau -52 0.00% 862 0.07% 481 0.03%
O6La cTonHoCT Ha nopTdenna 1483 034 100.00% 1266 943 100.0% 1410 200 100.0%

* Touka 9 ekrrouga 83eMaHUs 1o Jiuxeu om derno3umu, rno ¢popybpPOHU cdernku, pa3xodu 3a 6bdewju nepuoou.




Opyra domHaHcoBa uHdopmauma — 3agbimKeHus, npuxoau 1 pasxoau Ha 1P ,.Excnat Akuuun PassuBaum ce lNasapu” 3a nepuoaa
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01.01.2019 — 31.12.2021 r.

Kbm 31.12.2021 r.

Kbm 31.12.2020 r.

Kbm 31.12.2019 r.

Tekylm 3agbiKeHUs (BGN) (BGN) (BGN)
1. BagbnxeHns kbm Y[1 no goroeop 3a ynpasneHue 3328 2484 2 267
2. 3agbmkeHus kbM H6aHka genosutap 264 255 239
3. 3agbmkeHusa no 3anuceBaHe 1 0bpaTHO M3KynyBaHe 19 400 0 0
4. 3apbmkeHms kbm UM 0 0 0
5. 3agbmxeHusa no onepaumm ¢ LIK 0 0 0
6. 3agbmKkeHnsa No caenku ¢ UHAHCOBU MHCTPYMEHTU 0 3 232 0
7. Opyrm 33 44 15
O6wo: 23 025 6 015 2 521

B3emaHus

Kbm 31.12.2021 r.
(BGN)

Kbm 31.12.2020 r.
(BGN)

Kom 31.12.2019 r.
(BGN)

. BaemaHus no onepauun ¢ LeHHU KHIXa

. BaemaHusi cBbp3aHu ¢ eMuTMpaHe

. BaemaHna no HaumMcneHm nnuxen no 4eno3nTn

. BaemaHna no Ha4ymMcneHm nuxsn BbB Banyrta

o|o|o|o| o

1
2
3
4. B3emaHuUs1 Mo HAYUCIIEHWN NMUXBU N ONBUOEHTH
5
6

48
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OO OO0 |O|O

48

Kbm 31.12.2021 r.

Ktm 31.12.2020 r.

Kbm 31.12.2019 r.

Mpuxoam (BGN) (BGN) (BGN)
1. Mpyxoamn OT NUXBM 3 898 6 399 10 903
2. Mpuxoam oT onepaumm ¢ UHBECTULIUM 102 502 111739 262 997
3. Mpuxoau oT NpeoueHka 144 004 0 296 914
4. Mpyxoamn OT KypCcoBM Pasnuki Npy BanyTHW onepauum 73 868 76 143 252 453
5. Mpuxoau oT AANOBO y4acTue 285 1 807 6 541
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O6wo: 324 557 | 196 088 | 829 808 |

Kbm 31.12.2021 r. Kbm 31.12.2020 r. Kbm 31.12.2019 r.

Pa3xoam (BGN) (BGN) (BGN)
1. Pasxoam oT onepaumm ¢ MHBECTULIMM 119 810 150 913 535 795
2. Pasxoam oT npeoLeHka 0 15 364 0
3. Pasxoom oT KypcoBy pasnukui 70140 82 391 257 522
4. Pa3xoam 3a BbHLIHW yCryru 7 886 10 292 8 757
5. Komncnonu, Takeun n gp. 0 0 0
6. Opyru 41711 31313 43 253
O6Lwo: 239 547 290 273 845 327
Kbm 31.12.2021 r. Kbm 31.12.2020 r. Kbm 31.12.2019 r.

(BGN) (BGN) (BGN)
1. Pasxoam kbm Y[ 34 138 25184 34 263
2. Bbv3HarpaxaeHue Ha 6aHka genosutap 5 267 4699 6 577
3. Pasxogu kbm AT 1392 902 2 288
4. Takcu NpeBoan M KAacoOBO OBCNYXBaHe 231 55 125
5. Opyrm 683 473 0
O6wo: 41 711 31313 43 253

CbrnacHo 4un. 174 ot 3akoHa 3a KOpPMopaTUBHO MOAOXOAHO obGraraHe, KONEKTUBHUTE MHBECTULMOHHW CXeMW, KOMTO ca [oMNycHaTu 3a nyGnmnyHo
npeanaradHe B Peny6nuka Bbnrapus He ce o6naraT ¢ koprnopaTuBeH AaHbK.

0o ,Ekcnat Akumun Passuawm ce [Nasapu” He ce obnara ¢ kopnopaTuMBeH AaHbK, TbW kaTo no cmmcbna Ha yun.4 Ha 3OKNCAONKW e konektnBHa
WHBECTULIMOHHA CXema.

Kbm 31.12.2021 r. YnpasnsasawoTo apyxectso ,Excnat AceT MeHumpxkmbHT” EALl, genctBawo 3a cmeTka Ha [d ,Ekcnat Akumm Passuawum ce Nasapu®
MMa CKMoYeHU BanyTHU opybpam C Len XeaxnpaHe Ha ekcnosvumsaTa B waTcku gonapu. BanytHute cdopybpam ca cbe 100% edeKTUBHOCT, Thil KaTo
Kopenauusita cnpamo nyktyauunte Ha BanyTHus kypc e ,-1. Kbm 09.12.2021 r. Y[ e B3eno pelueHue aa xemxupa nosuuuna Ha 86.9% ot BanyTHaTta
ekcno3numna Ha PoHga B watckm gonapu. PopybpabT € CbC CPOK OT 29 OHM U ce npeoleHsiBa No PUKCMHT Ha BHB KbM cbOTBETHMA OEH Ha NpeoLeHKa
Ha ®oHaa Ha exeaHeBHa 6a3a. Y[ cnegu Ha aHeBHa 6a3a e(peKTUBHOCTTA Ha XeMXKnpaLimTe onepaumu.

Kbm 31.12. 2021 r. YnpaenaBawoTo apyxectBo ,Ekcnat AceT MeHnmpkmbHT” EALL, encTBalLo 3a cmeTka Ha ,EkcnaT Akumn PassuBalym ce Nasapu, e
WHBECTMPAno B CrieaHUTE AepMBaTUBHU (PUHAHCOBM MHCTPYMEHTMU:



NIKOLAY
VASSILEV
VASSILEV

expatcapital

Digitally Signed with a
Qualified E-Signature.
Qualified Time-stamped.
Date: 22.03.2022 13:45:55 Z
Compliant with eIDAS.

HomuHanha Kypc EUR Kypc USD-
Wme Ha KUC Hacpeuwna Aama wa Aara na Mocoka Banyra cTonHocTB |®opybpa Kypc| USD kbm | Pesyntat B USD Pesynmars | BGN ot BHB
cTpaHa CKniouYBaHe nagex EUR 31.12.2021 BGN KbM
T 31.12.2021
Ekcnat Akuum Passusawm ce 3 09.12.2021
Masapu Barka ACK | 11.11.2021 | 10.12.2021 | TMokynka | EUR cpewy USD 40 000.00 1.146400 AaTBOPEH Ha U5 1.
Ekcnat Akuum PassuBawm ce
Masapwn Banka ICK 9.12.2021 7.1.2022 Mokynka EUR cpeuy USD 40 000.00 1.133350 1.1326 -30 -52 1.72685
OBLUA EKCNO3nUUuA -52

Buaoee AepvMBaTMBHM MHCTPYMEHTMU: CAENKMTE ca MoKynka Ha BanyTHM hopybpay C Len XempKupaHe Ha fonapoBaTa ekcrnosvums Ha doHpa.

OCHOBHM puCKOBe: BanyTHUTe copybpau ca ¢ Kopenauus ,-1“ cnpsMo OBWKEHVWETO Ha BanyTHaTa ABOMKa Aornap-eBpo. [BWMXKEHWETO Ha
LieHaTa Ha chopybpaa HeTUpa BanyTHaTa NpeoLeHKa Ha akTUBUTE.

KonunyectBeHU orpaHu4eHus: doHOBLT HAMa orpaHn4eHna OTHOCHO XeaXupawuTte caesniky, KOUTo € CKIHoYun.

MeToau 3a oueHka Ha pucka: Kem 31.12.2021 r. ckntoveHuTe BanytHU dopybpaun xemkmnpat 90.6% oT BanyTHaTa ekcnosnumsa Ha doHaa B
warckm gonapu. B obwmsa cnyyanm xemxupaHaTa no3vuus ce M34UCnsiBa, KaTo Ce B3eMe CbOTHOLLUEHMETO Ha HOMUWHanHata CTOMHOCT Ha
dopybpaa B LWATCKku gonapu u ekcnosuumata Ha doHaa B wartcku gonapu. Y[ cneam Ha exenHeBHa ©asa ekcnosuumaTta Ha doHaa B
CbOTBETHaTa BanyTa M MOXe [a B3eMe pelleHVe 3a XeXMpaHe Ha [OOMbfHWTEeNHa CTOMHOCT W/MNU HamansBaHe unuM 3aTBapsiHe Ha

XepKmpawmte NHCTPYMEHTWN.

Hukonan Bacunes

N3nbnHuTeneH anpekTop

Hannen doHueB

N3nbnHUTENeH anpekTop

Digitally Signed with a
DANIEL Qualified E-Signature.
Qualified Time-stamped.
PENOV Date: 22.03.2022 14:36:31 Z
DONCHEV compliant with eIDAS.
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